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Office of Foreign Assets Control, Treasury § 500.201 

3 CFR, 1938–1943 Comp., p. 1174; E.O. 9989, 13 
FR 4891, 3 CFR, 1943–1948 Comp., p.748. 

SOURCE: 15 FR 9040, Dec. 19, 1950, unless 
otherwise noted. 

Subpart A—Relation of This Part to 
Other Laws and Regulations 

§ 500.101 Relation of this part to other 
laws and regulations. 

(a) This part is separate from, and 
independent of, the other parts of this 
chapter with the exception of part 501 
of this chapter, the recordkeeping and 
reporting requirements and license ap-
plication and other procedures of which 
apply to this part. No license or au-
thorization contained in or issued pur-
suant to one of those parts, or any 
other provision of law, authorizes any 
transaction prohibited by this part. 

(b) No license or authorization con-
tained in or issued pursuant to this 
part shall be deemed to authorize any 
transaction prohibited by any law 
other than the Trading With the 
Enemy Act, 50 U.S.C. App. 5(b), as 
amended, the Foreign Assistance Act 
of 1961, 22 U.S.C. 2370, or any proclama-
tion, order, regulation or license issued 
pursuant thereto. 

[50 FR 27436, July 3, 1985, as amended at 62 
FR 45101, Aug. 25, 1997] 

Subpart B—Prohibitions 

§ 500.201 Transactions involving des-
ignated foreign countries or their 
nationals; effective date. 

(a) All of the following transactions 
are prohibited, except as specifically 
authorized by the Secretary of the 
Treasury (or any person, agency, or in-
strumentality designated by him) by 
means of regulations, rulings, instruc-
tions, licenses, or otherwise, if either 
such transactions are by, or on behalf 
of, or pursuant to the direction of any 
designated foreign country, or any na-
tional thereof, or such transactions in-
volve property in which any designated 
foreign country, or any national there-
of, has at any time on or since the ef-
fective date of this section had any in-
terest of any nature whatsoever, direct 
or indirect: 

(1) All transfers of credit and all pay-
ments between, by, through, or to any 

banking institution or banking institu-
tions wheresoever located, with respect 
to any property subject to the jurisdic-
tion of the United States or by any per-
son (including a banking institution) 
subject to the jurisdiction of the 
United States; 

(2) All transactions in foreign ex-
change by any person within the 
United States; and 

(3) The exportation or withdrawal 
from the United States of gold or silver 
coin or bullion, currency or securities, 
or the earmarking of any such prop-
erty, by any person within the United 
States. 

(b) All of the following transactions 
are prohibited, except as specifically 
authorized by the Secretary of the 
Treasury (or any person, agency, or in-
strumentality designated by him) by 
means of regulations, rulings, instruc-
tions, licenses, or otherwise, if such 
transactions involve property in which 
any designated foreign country, or any 
national thereof, has at any time on or 
since the effective date of this section 
had any interest of any nature whatso-
ever, direct or indirect: 

(1) All dealings in, including, without 
limitation, transfers, withdrawals, or 
exportations of, any property or evi-
dences of indebtedness or evidences of 
ownership of property by any person 
subject to the jurisdiction of the 
United States; and 

(2) All transfers outside the United 
States with regard to any property or 
property interest subject to the juris-
diction of the United States. 

(c) Any transaction for the purpose 
or which has the effect of evading or 
avoiding any of the prohibitions set 
forth in paragraph (a) or (b) of this sec-
tion is hereby prohibited. 

(d) The term ‘‘designated foreign 
country’’ means a foreign country in 
the following schedule, and the terms 
‘‘effective date’’ and ‘‘effective date of 
this section’’ mean with respect to any 
designated foreign country, or any na-
tional thereof, 12:01 a.m. eastern stand-
ard time of the date specified in the 
following schedule, except as specifi-
cally noted after the country or area. 
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